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Publication according to section 28 para. 1 nos. 1 and 3 Pfandbrief Act

Pfandbriefe outstanding and their cover

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Outstanding total

Q1 2024 Q1 2023 Q1 2024 Q1 2023 Q1 2024 Q1 2023

Mortgage Pfandbriefe (€ mn.) 266,107.3 254,731.3 256,462.0 237,013.3 247,793.5 220,976.9 

of which derivatives (€ mn.) 83.6 119.6 47.1 84.0 -     -     

Cover Pool (€ mn.) 365,258.3 341,404.6 357,262.3 325,301.9 339,037.2 296,175.6 

of which derivatives (€ mn.) -     -     -     -     -     -     

Overcollateralization (OC) (€ mn.) 99,151.0 86,673.2 100,800.3 88,288.6 91,243.7 75,198.6 

37.3 34.0 39.3 37.3 36.8 34.0 

     Statutory OC ¹ (€ mn.) 10,544.8 10,074.6 5,248.5 6,713.6 

     Contractual OC ² (€ mn.) -     -     -     -     

     Voluntary OC ³ (€ mn.) 88,606.2 76,598.7 95,551.8 81,327.3 

Overcollateralization

in Consideration of vdp-Credit-

Quality-Differentiation-Model

(€ mn.) 87,787.2 80,468.9 89,435.5 82,013.8 

33.0 31.6 34.9 34.6 

* The dynamic approach was used for calculating the risk-adjusted net present value" according to section 5 para. 1 no. 2 of the Net Present Value Regulation (PfandBarwertV).

Outstanding total

Q1 2024 Q1 2023 Q1 2024 Q1 2023 Q1 2024 Q1 2023

Public Pfandbriefe (€ mn.) 103,613.5 105,706.6 104,639.7 104,781.7 97,342.1 94,074.7 

of which derivatives (€ mn.) -     -     -     -     -     -     

Cover Pool (€ mn.) 149,726.6 150,055.7 151,400.2 148,317.4 138,390.3 129,211.6 

of which derivatives (€ mn.) -     -     13.6 13.2 7.2 -15.8 

Overcollateralization (OC) (€ mn.) 46,113.1 44,349.1 46,760.5 43,535.7 41,048.3 35,136.9 

44.5 42.0 44.7 41.5 42.2 37.4 

     Statutory OC ¹ (€ mn.) 4,134.7 4,217.9 2,134.6 3,373.3 

     Contractual OC ² (€ mn.) -     -     -     -     

     Voluntary OC ³ (€ mn.) 41,978.4 40,131.2 44,626.0 40,164.6 

Overcollateralization

in Consideration of vdp-Credit-

Quality-Differentiation-Model

(€ mn.) 45,035.2 42,147.9 45,657.7 41,388.0 

43.5 39.9 43.6 39.5 

* The dynamic approach was used for calculating the risk-adjusted net present value" according to section 5 para. 1 no. 2 of the Net Present Value Regulation (PfandBarwertV).

Outstanding total

Q1 2024 Q1 2023 Q1 2024 Q1 2023 Q1 2024 Q1 2023

Ship Pfandbriefe (€ mn.) 1,449.0 1,862.0 1,454.4 1,862.1 1,437.0 1,832.5 

of which derivatives (€ mn.) -     -     -     -     -     -     

Cover Pool (€ mn.) 1,747.2 2,395.8 1,767.1 2,486.7 1,584.4 2,065.0 

of which derivatives (€ mn.) -     -     -     -     -     -     

Overcollateralization (OC) (€ mn.) 298.2 533.8 312.7 624.6 147.4 232.5 

20.6 28.7 21.5 33.5 10.3 12.7 

     Statutory OC ¹ (€ mn.) 104.3 130.4 29.1 134.0 

     Contractual OC ² (€ mn.) -     -     -     -     

     Voluntary OC ³ (€ mn.) 193.9 403.4 283.6 490.6 

Overcollateralization

in Consideration of vdp-Credit-

Quality-Differentiation-Model

(€ mn.) 297.7 533.8 312.1 624.6 

20.5 28.7 21.5 33.5 

* The dynamic approach was used for calculating the risk-adjusted net present value" according to section 5 para. 1 no. 2 of the Net Present Value Regulation (PfandBarwertV).

¹ According to

² Contractual overcollateralization

³ Residual, depending on the statutory and contractual overcollateralization; net present value includes the net present value of the nominal statutory 

Note: The release of the overcollateralization with a view to the vdp-credit quality differentiation model is voluntary.

nominal value net present value risk-adjusted net present value*

OC in % of Pfandbriefe outstanding

nominal value net present value risk-adjusted net present value*

OC in % of Pfandbriefe outstanding

OC in % of Pfandbriefe outstanding

nominal value net present value risk-adjusted net present value*

OC in % of Pfandbriefe outstanding

OC in % of Pfandbriefe outstanding

OC in % of Pfandbriefe outstanding

overcollateralization pursuant to § 4 (2) PfandBG

      nominal value:       sum of the nominal statutory overcollateralization pursuant to § 4 (2) PfandBG and the nominal value of the net present value statutory 

                                      overcollateralization pursuant to § 4 (1) PfandBG

      net present value: net present value: net present value statutory overcollateralization pursuant to § 4 (1) PfandBG
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Publication according to section 28 para. 1 nos. 4, 5 Pfandbrief Act

Mortgage Pfandbriefe
Q1 2024

Mat-Ex (12 months)*

Q1 2023

Mat-Ex (12 months)*

Pfandbriefe outstanding Cover pool Pfandbriefe outstanding Cover pool Pfandbriefe outstanding Pfandbriefe outstanding

€ mn. € mn. € mn. € mn. € mn. € mn.

15,130.1 24,534.5 12,401.2 21,921.0 -     -     

18,123.2 20,913.5 16,571.0 19,912.7 -     -     

14,528.5 21,269.1 14,764.6 18,741.6 15,130.1 12,401.2 

> 1.5 years and <= 2 years 18,998.8 22,963.8 18,064.4 19,056.8 18,123.3 16,571.0 

> 2 years and <= 3 years 39,488.4 43,409.9 32,200.7 39,175.9 33,527.3 32,829.0 

> 3 years and <= 4 years 31,475.1 37,011.4 34,536.7 38,461.3 39,488.4 32,200.7 

> 4 years and <= 5 years 28,107.7 35,781.8 26,675.8 31,367.1 31,475.1 34,536.7 

71,739.7 103,989.9 67,853.5 104,181.9 85,132.5 86,049.5 

28,515.8 55,382.4 31,663.4 48,586.4 43,214.6 40,143.3 

Public Pfandbriefe
Q1 2024

Mat-Ex (12 months)*

Q1 2023

Mat-Ex (12 months)*

Pfandbriefe outstanding Cover pool Pfandbriefe outstanding Cover pool Pfandbriefe outstanding Pfandbriefe outstanding

€ mn. € mn. € mn. € mn. € mn. € mn.

5,692.6 9,131.4 5,801.7 8,944.9 -     -     

10,254.3 7,594.2 6,493.7 8,023.3 -     -     

7,321.7 6,125.6 6,535.2 6,495.7 5,557.1 5,801.7 

> 1.5 years and <= 2 years 6,719.3 7,185.3 9,957.2 6,312.9 10,334.3 6,493.7 

> 2 years and <= 3 years 13,412.8 14,192.2 13,409.4 12,037.5 14,090.5 16,492.4 

> 3 years and <= 4 years 9,854.7 14,161.5 10,980.4 12,726.3 13,417.8 13,404.3 

> 4 years and <= 5 years 7,929.5 10,287.1 7,057.5 13,270.6 9,854.7 10,985.4 

22,705.3 34,366.5 24,405.1 35,671.6 25,582.4 27,507.0 

19,723.3 46,683.8 21,066.5 46,573.0 24,775.6 25,022.1 

Ship Pfandbriefe
Q1 2024

Mat-Ex (12 months)*

Q1 2023

Mat-Ex (12 months)*

Pfandbriefe outstanding Cover pool Pfandbriefe outstanding Cover pool Pfandbriefe outstanding Pfandbriefe outstanding

€ mn. € mn. € mn. € mn. € mn. € mn.

5.0 220.5 3.0 214.9 -     -     

250.0 185.1 510.0 293.2 -     -     

500.0 179.2 155.0 252.5 5.0 3.0 

> 1.5 years and <= 2 years 594.0 230.2 300.0 259.5 250.0 510.0 

> 2 years and <= 3 years 100.0 340.8 794.0 504.2 1,094.0 455.0 

> 3 years and <= 4 years -     271.4 100.0 423.6 100.0 794.0 

> 4 years and <= 5 years -     137.8 -     127.8 -     100.0 

-     29.6 -     54.6 -     -     

-     152.6 -     265.4 -     -     

Prerequisites for the extension of maturity 

of the Pfandbriefe

Powers of the cover pool administrator in 

the event of the extension of maturity of 

the Pfandbriefe

The extension of the maturity is necessary in order 

to avoid the imminent insolvency of the

Pfandbrief bank with limited business activity, the 

Pfandbrief bank with limited business activity is not 

overindebted and there is reason to believe that the 

Pfandbrief bank with limited business activity will be 

able to meet its liabilities then due after the expiry of 

the maximum possible extension date, taking into 

account further possibilities for extension. See also, 

in addition, section 30 para 2b Pfandbrief Act.

The extension of the maturity is necessary in order 

to avoid the imminent insolvency of the

Pfandbrief bank with limited business activity, the 

Pfandbrief bank with limited business activity is not 

overindebted and there is reason to believe that the 

Pfandbrief bank with limited business activity will be 

able to meet its liabilities then due after the expiry of 

the maximum possible extension date, taking into 

account further possibilities for extension. See also, 

in addition, section 30 para 2b Pfandbrief Act.

The cover pool administrator may extend the 

maturity dates of the principle payments, if the 

relevant requirements pursuant to section 30 para. 

2b Pfandbrief Act are met. The administrator shall 

determine the period of the extension of the 

maturity, which may not exceed a period of 12 

months, in accordance with necessity. 

The cover pool administrator may extend the 

maturity dates of the principal and interest payments 

falling due within one month after the appointment 

of the cover pool administrator to the end of that 

monthly period. If the cover pool administrator 

decides in favor of such a extension of the maturity, 

the existence of the prerequisites pursuant to section 

30 para. 2b Pfandbrief Act shall be irrefutably 

presumed. Such an extension shall be taken into 

account within the maximum extension period of 12 

months. 

The cover pool administrator may only exercise his 

authority uniformly for all Pfandbriefe of an issue. In 

this connection, the maturities may be extented in 

full or on a pro rata basis. The cover pool 

administrator must extend the maturity for a 

Pfandbrief issue in such a way that the original order 

of servicing of the Pfandbriefe which could be 

overtaken by the postponement is not changed 

(prohibition of overtaking). This may result in the 

maturities of later maturing issues also having to be 

extended in order to comply with the prohibition on 

overtaking. See also, in addition, section 30 para. 2a 

and 2b Pfandbrief Act.

The cover pool administrator may extend the 

maturity dates of the principle payments, if the 

relevant requirements pursuant to section 30 para. 

2b Pfandbrief Act are met. The administrator shall 

determine the period of the extension of the 

maturity, which may not exceed a period of 12 

months, in accordance with necessity. 

The cover pool administrator may extend the 

maturity dates of the principal and interest payments 

falling due within one month after the appointment 

of the cover pool administrator to the end of that 

monthly period. If the cover pool administrator 

decides in favor of such a extension of the maturity, 

the existence of the prerequisites pursuant to section 

30 para. 2b Pfandbrief Act shall be irrefutably 

presumed. Such an extension shall be taken into 

account within the maximum extension period of 12 

months. 

The cover pool administrator may only exercise his 

authority uniformly for all Pfandbriefe of an issue. In 

this connection, the maturities may be extented in 

full or on a pro rata basis. The cover pool 

administrator must extend the maturity for a 

Pfandbrief issue in such a way that the original order 

of servicing of the Pfandbriefe which could be 

overtaken by the postponement is not changed 

(prohibition of overtaking). This may result in the 

maturities of later maturing issues also having to be 

extended in order to comply with the prohibition on 

overtaking. See also, in addition, section 30 para. 2a 

and 2b Pfandbrief Act.

* Effects of an extension of maturity on the maturity structure of the Pfandbriefe / extension scenario: 12 months. This is an extremely unlikely scenario, which could only come into play after 

the appointment of a cover pool administrator.

Maturity structure of Pfandbriefe outstanding and their respective cover pools

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Q1 2024 Q1 2023

Maturity:

<= 0.5 years

> 0.5 years and <= 1 year

> 1  year and <= 1.5 years

> 5 years and <= 10 years

> 10 years

Q1 2024 Q1 2023

Maturity:

<= 0.5 years

> 0.5 years and <= 1 year

> 1  year and <= 1.5 years

> 5 years and <= 10 years

> 10 years

Q1 2024 Q1 2023

Maturity:

<= 0.5 years

> 0.5 years and <= 1 year

> 1  year and <= 1.5 years

> 5 years and <= 10 years

> 10 years

Information on the maturity extension of the Pfandbriefe

Q1 2024 Q1 2023
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Publication according to section 28 para. 2 no. 1 a  Pfandbrief Act, section 28 para. 3 no. 1 Pfandbrief Act and  section 28 para. 4 no. 1 a  Pfandbrief Act

Mortgage loans used as cover for Mortgage Pfandbriefe according to their amount in tranches

Cover Assets Q1 2024 Q1 2023

€ mn. € mn.

up to 300,000 Euros 123,085.2 115,759.8 

more than 300,000 Euros up to 1 mn. Euros 39,862.2 34,668.6 

more than 1 mn. Euros up to 10 mn. Euros 45,790.7 44,718.6 

more than 10 mn. Euros 140,214.4 131,946.3 

Total 348,952.5 327,093.3 

Cover Assets Q1 2024 Q1 2023

€ mn. € mn.

up to 10 mn. Euros 28,294.5 26,785.0 

more than 10 mn. Euros up to 100 mn. Euros 48,192.2 49,998.4 

more than 100 mn. Euros 71,842.3 72,056.0 

Total 148,329.0 148,839.3 

Cover Assets Q1 2024 Q1 2023

€ mn. € mn.

up to 500,000 Euros -     0.5 

more than 500,000 Euros up to 5 mn. Euros 212.4 250.1 

more than 5 mn. Euros 1,256.2 1,680.3 

Total 1,468.6 1,930.8 

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Cover Assets used to secure public Pfandbriefe according to their amount in tranches

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Cover Assets used to secure Ship Pfandbriefe according to their amount in tranches

1. Quarter 2024 (vdp-Mitgliedsinstitute)
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Publication according to section 28 para. 2 nos. 1 b, c and no. 2 Pfandbrief Act

Volume of claims used to cover Mortgage Pfandbriefe according to states in which the real property is located,

according to property type and the total amount of payments in arrears for at least 90 days

as well as the total amount of these claims inasmuch as the respective amount in arrears is at least 5 percent of the claim

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Cover assets

Total thereof

Residential Commercial

Total thereof Total thereof

Apartments Single-and 

two-family 

houses

Multiple-

family houses

Buildings 

under 

construction

Building land Office 

buildings

Retail 

buildings

Industrial 

buildings

Other 

commercially 

used 

buildings

Buildings 

under 

construction

Building land

State 1. Quarter € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn.

Total - all states year 2024 348,950.7 218,627.1 42,070.6 101,408.9 74,444.0 460.2 243.5 130,323.6 67,323.4 31,189.0 6,835.4 22,622.5 1,904.4 448.9 45.7 54.2 

year 2023 327,102.1 200,586.1 38,715.0 91,974.2 69,198.1 530.2 168.6 126,516.1 65,449.3 30,680.6 5,140.6 22,927.3 1,950.1 368.1 50.1 50.6 

Germany year 2024 285,279.0 207,517.1 40,438.7 98,519.6 67,855.1 460.2 243.5 77,761.9 38,480.0 20,480.3 4,003.1 12,966.3 1,431.4 400.8 44.9 53.4 

year 2023 266,782.3 190,277.3 37,007.7 89,162.2 63,408.5 530.2 168.6 76,505.0 36,992.6 19,988.7 3,065.8 14,509.6 1,583.2 365.0 14.5 15.6 

Belgium year 2024 893.9 7.5 -     -     7.5 -     -     886.4 719.3 99.1 10.0 58.0 -     -     -     -     

year 2023 607.8 7.5 -     -     7.5 -     -     600.3 433.4 99.0 10.0 58.0 -     -     -     -     

Denmark year 2024 200.7 -     -     -     -     -     -     200.7 -     -     -     200.7 -     -     -     -     

year 2023 47.1 -     -     -     -     -     -     47.1 -     -     -     47.1 -     -     -     -     

Estonia year 2024 -     -     -     -     -     -     -     -     -     -     -     -     -     -     -     -     

year 2023 18.7 -     -     -     -     -     -     18.7 -     18.7 -     -     -     -     -     -     

Finland year 2024 1,051.3 98.8 -     -     98.8 -     -     952.5 521.2 396.0 35.3 -     -     -     -     -     

year 2023 896.9 12.2 -     -     12.2 -     -     884.7 406.6 442.8 35.3 -     -     -     -     -     

France year 2024 11,296.2 266.6 4.1 13.0 249.4 -     -     11,029.6 7,374.4 1,653.3 374.4 1,172.9 406.6 48.1 -     -     

year 2023 11,160.5 223.6 4.1 13.5 206.0 -     -     10,936.9 7,735.1 1,678.7 237.3 964.3 321.5 -     -     -     

Great Britain year 2024 7,173.9 606.3 -     -     606.3 -     -     6,567.6 3,281.0 777.8 562.7 1,922.4 23.9 -     -     -     

year 2023 6,619.1 302.6 -     -     302.6 -     -     6,316.5 3,044.3 1,150.7 486.0 1,624.5 7.7 3.1 0.6 -     

Ireland year 2024 252.3 -     -     -     -     -     -     252.3 174.2 33.9 -     44.2 -     -     -     -     

year 2023 146.9 -     -     -     -     -     -     146.9 59.1 33.9 -     53.9 -     -     -     -     

Italy year 2024 1,504.0 -     -     -     -     -     -     1,504.0 637.4 610.4 34.1 207.2 14.9 -     -     -     

year 2023 1,334.7 -     -     -     -     -     -     1,334.7 502.7 603.3 30.6 183.1 14.9 -     -     -     

Luxembourg year 2024 523.9 -     -     -     -     -     -     523.9 492.4 -     -     31.5 -     -     -     -     

year 2023 540.5 -     -     -     -     -     -     540.5 509.0 -     -     31.5 -     -     -     -     

Netherlands year 2024 9,922.8 2,707.1 23.1 210.0 2,474.0 -     -     7,215.7 3,345.4 1,804.1 386.6 1,679.5 -     -     -     -     

year 2023 8,740.5 2,285.4 129.9 167.6 1,987.8 -     -     6,455.2 3,095.5 1,556.2 179.6 1,623.9 -     -     -     -     

Austria year 2024 924.9 83.2 16.2 42.2 24.8 -     -     841.7 288.8 384.9 17.7 127.5 22.7 -     0.4 0.4 

year 2023 935.0 71.3 14.2 32.3 24.8 -     -     863.7 303.5 421.3 8.0 108.2 22.7 -     -     -     

Poland year 2024 6,439.4 -     -     -     -     -     -     6,439.4 2,784.2 2,056.8 681.9 911.6 4.9 -     -     -     

year 2023 5,079.4 -     -     -     -     -     -     5,079.4 2,138.3 1,695.8 523.9 721.4 -     -     -     -     

Romania year 2024 110.0 -     -     -     -     -     -     110.0 110.0 -     -     -     -     -     -     -     

year 2023 110.0 -     -     -     -     -     -     110.0 110.0 -     -     -     -     -     -     -     

Sweden year 2024 1,539.0 139.8 -     -     139.8 -     -     1,399.2 516.4 452.0 153.7 277.1 -     -     -     -     

year 2023 1,424.6 118.4 -     -     118.4 -     -     1,306.2 511.9 423.2 175.1 195.9 -     -     -     -     

Slovakia year 2024 94.7 -     -     -     -     -     -     94.7 -     23.7 -     71.0 -     -     -     -     

year 2023 90.1 -     -     -     -     -     -     90.1 -     24.1 -     66.0 -     -     -     -     

Slovenia year 2024 44.0 -     -     -     -     -     -     44.0 -     44.0 -     -     -     -     -     -     

year 2023 44.0 -     -     -     -     -     -     44.0 -     44.0 -     -     -     -     -     -     

Spain year 2024 2,341.0 174.9 -     -     174.9 -     -     2,166.1 288.2 1,396.1 188.4 293.4 -     -     -     -     

year 2023 1,834.5 8.5 -     -     8.5 -     -     1,826.0 251.8 1,330.6 132.2 111.5 -     -     -     -     

Total amount 

of payments 

in arrears for 

at least 90 

days

Total amount of these 

claims inasmuch as 

the respective amount 

in arrears is at least 

5 percent of the claim
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Czech Republic year 2024 1,276.8 -     -     -     -     -     -     1,276.8 624.7 249.9 256.0 146.2 -     -     -     -     

year 2023 1,075.1 -     -     -     -     -     -     1,075.1 641.6 250.7 127.6 55.2 -     -     -     -     

Hungary year 2024 139.0 -     -     -     -     -     -     139.0 78.0 49.0 -     12.0 -     -     -     -     

year 2023 139.0 -     -     -     -     -     -     139.0 78.0 49.0 -     12.0 -     -     -     -     

Norway year 2024 48.3 -     -     -     -     -     -     48.3 -     48.3 -     -     -     -     -     -     

year 2023 77.2 -     -     -     -     -     -     77.2 56.3 20.9 -     -     -     -     -     -     

Switzerland year 2024 4,498.2 4,212.5 1,588.5 2,624.0 -     -     -     285.7 60.0 -     -     225.7 -     -     0.4 0.4 

year 2023 4,446.6 4,157.6 1,559.0 2,598.6 -     -     -     289.0 46.0 21.9 -     221.1 -     -     -     -     

Canada year 2024 400.9 -     -     -     -     -     -     400.9 87.1 58.0 -     255.8 -     -     -     -     

year 2023 504.3 -     -     -     -     -     -     504.3 109.5 57.8 -     337.1 -     -     -     -     

USA year 2024 12,560.4 2,501.9 -     -     2,501.9 -     -     10,058.5 7,460.7 571.4 87.4 1,938.9 -     -     -     -     

year 2023 14,002.0 2,859.5 -     -     2,859.5 -     -     11,142.5 8,424.0 769.4 87.2 1,861.9 -     -     35.0 35.0 

other OECD-States year 2024 436.1 311.5 -     -     311.5 -     -     124.6 -     -     44.1 80.5 -     -     -     -     

year 2023 445.3 262.2 -     -     262.2 -     -     183.1 -     -     42.0 141.1 -     -     -     -     
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Publication according to section 28 para. 3 no. 2 Pfandbrief Act

Volume of claims used to cover Public Pfandbriefe

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Cover assets

Total thereof owed by thereof granted by

in the total included claims 

which are granted for reasons 

of promoting exports

State Regional 

authorities

Local 

authorities

Other debtors State Regional 

authorities

Local 

authorities

Other debtors

State 1. Quarter € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn.

Total - all states year 2024 148,330.1 11,276.5 5,813.7 29,875.3 65,609.9 18,185.0 12,298.4 10,751.3 4,891.0 905.5 

year 2023 148,868.9 10,770.1 6,745.8 31,775.6 64,840.7 16,575.0 11,821.9 10,276.5 5,871.8 961.6 

Germany year 2024 127,952.5 7,384.0 392.2 26,991.7 61,813.8 16,621.2 7,987.9 9,799.5 3,939.5 406.7 

year 2023 125,677.5 7,406.6 862.8 28,089.9 59,636.4 14,981.2 7,725.8 9,587.7 4,135.4 658.3 

Belgium year 2024 1,220.1 100.6 75.0 98.0 50.0 125.0 93.3 71.0 650.4 57.3 

year 2023 1,253.6 103.8 75.0 98.0 -     125.0 109.8 97.8 704.0 43.9 

Denmark year 2024 727.0 708.1 -     -     -     -     512.9 -     -     214.1 

year 2023 431.2 431.2 -     -     -     -     290.0 -     -     141.2 

Finland year 2024 250.1 143.5 -     -     97.6 9.0 143.5 -     -     -     

year 2023 180.1 43.8 9.0 -     106.3 21.0 43.8 -     -     -     

France year 2024 5,080.5 604.8 267.9 771.1 2,198.2 762.0 767.8 61.4 252.1 -     

year 2023 5,287.7 647.3 285.3 890.7 2,105.5 845.3 791.8 68.4 300.9 -     

Great Britain year 2024 1,301.8 504.2 -     12.0 706.1 79.6 504.2 -     -     -     

year 2023 2,784.0 504.8 -     28.1 2,099.5 56.9 599.6 -     -     -     

Italy year 2024 938.1 -     379.7 362.3 196.2 -     -     -     -     -     

year 2023 832.1 -     129.3 462.8 240.0 -     -     -     -     -     

Croatia year 2024 20.0 -     20.0 -     -     -     -     -     -     -     

year 2023 20.0 -     20.0 -     -     -     -     -     -     -     

Latvia year 2024 61.0 -     -     -     61.0 -     -     -     -     -     

year 2023 85.8 -     -     -     85.8 -     -     -     -     -     

Luxembourg year 2024 191.9 -     38.4 -     -     153.5 -     -     -     -     

year 2023 141.6 -     38.4 -     -     103.2 -     -     -     -     

Malta year 2024 13.0 -     13.0 -     -     -     -     -     -     -     

year 2023 -     -     -     -     -     -     -     -     -     -     

Netherlands year 2024 442.1 422.9 -     -     -     -     442.1 -     -     -     

year 2023 350.6 350.6 -     -     -     -     350.6 -     -     -     

Austria year 2024 5,746.9 95.9 4,482.1 105.1 70.4 -     499.3 540.9 49.0 -     

year 2023 6,484.7 76.7 4,877.7 112.4 75.5 -     496.7 241.0 681.5 -     

Poland year 2024 24.5 -     24.5 -     -     -     -     -     -     -     

year 2023 45.6 -     45.6 -     -     -     -     -     -     -     

Portugal year 2024 363.0 -     -     100.0 -     180.0 83.0 -     -     -     

year 2023 426.0 -     -     113.0 -     180.0 83.0 -     50.0 -     

Sweden year 2024 115.9 107.9 -     -     8.0 -     107.9 -     -     -     

year 2023 133.2 125.2 -     -     8.0 -     125.2 -     -     -     
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Slovakia year 2024 45.0 -     45.0 -     -     -     -     -     -     -     

year 2023 -     -     -     -     -     -     -     -     -     -     

Slovenia year 2024 10.0 -     10.0 -     -     -     -     -     -     -     

year 2023 10.0 -     10.0 -     -     -     -     -     -     -     

Spain year 2024 529.4 -     50.0 376.9 58.8 10.0 -     33.6 -     -     

year 2023 934.7 -     215.0 598.7 60.2 23.0 -     37.7 -     -     

Hungary year 2024 -     -     -     -     -     -     -     -     -     -     

year 2023 45.0 -     -     -     -     -     45.0 -     -     -     

Norway year 2024 43.6 43.6 -     -     -     -     43.6 -     -     -     

year 2023 60.9 60.9 -     -     -     -     60.9 -     -     -     

Switzerland year 2024 1,639.5 581.9 -     855.0 102.4 -     574.9 100.0 -     7.2 

year 2023 1,707.8 569.5 -     938.0 100.3 -     560.0 100.0 -     9.5 

Japan year 2024 72.0 -     -     10.0 62.0 -     -     -     -     -     

year 2023 325.7 -     162.0 52.0 80.0 31.7 -     -     -     -     

Canada year 2024 365.3 49.0 15.9 114.7 9.0 31.9 -     144.8 -     49.0 

year 2023 563.0 59.0 15.8 303.0 9.7 31.7 -     143.9 -     59.0 

USA year 2024 756.8 438.3 -     78.6 176.2 -     341.3 -     -     160.7 

year 2023 692.1 237.6 -     89.1 233.4 28.5 291.4 -     -     49.7 

other OECD-States year 2024 21.1 -     -     -     -     21.1 -     -     -     -     

year 2023 -     -     -     -     -     -     -     -     -     -     

EU institutions year 2024 238.4 -     -     -     -     133.4 105.0 -     -     -     

year 2023 237.6 -     -     -     -     142.6 95.0 -     -     -     

other states/institutions year 2024 160.6 91.7 -     -     -     58.4 91.7 -     -     10.5 

year 2023 158.3 153.3 -     -     -     5.0 153.3 -     -     -     
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Publication according to section 28 para. 3 no. 3 Pfandbrief Act

Total amount of payments in arrears for at least 90 days

as well as the total amount of these claims inasmuch as the respective amount in arrears is at least 5 percent of the claim

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Amount of claims in arrears for at least 90 days

Total thereof Total thereof

State Regional 

authorities

Local 

authorities

Other debtors State Regional 

authorities

Local 

authorities

Other debtors

State 1. Quarter € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn. € mn.

Total - all states year 2024 17.5 17.3 0.2 0.0 -     95.4 95.1 0.3 0.0 -     

year 2023 16.8 16.8 0.1 0.0 -     38.1 37.7 0.4 0.0 -     

Germany year 2024 12.5 12.3 0.2 0.0 -     76.4 76.1 0.3 0.0 -     

year 2023 8.5 8.4 0.1 0.0 -     2.1 1.7 0.4 0.0 -     

Belgium year 2024 4.4 4.4 -     -     -     14.3 14.3 -     -     -     

year 2023 3.6 3.6 -     -     -     21.5 21.5 -     -     -     

France year 2024 0.0 0.0 -     -     -     -     -     -     -     -     

year 2023 4.4 4.4 -     -     -     11.2 11.2 -     -     -     

Netherlands year 2024 0.6 0.6 -     -     -     4.7 4.7 -     -     -     

year 2023 0.4 0.4 -     -     -     3.3 3.3 -     -     -     

Total amount of these claims inasmuch as the respectiveamount in arrears is at 

least 5 % of the claim
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Publication according to section 28 para. 4 no. 1 b Pfandbrief Act and section 28 para. 4 no. 2 Pfandbrief Act

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Cover Assets

Total thereof

Sea-going vessels Inland waterway vessels

State 1. Quarter € mn. € mn. € mn. € mn. € mn.

Total - all states year 2024 1,468.6 1,468.6 -     -     -     

year 2023 1,930.8 1,930.8 -     -     -     

Germany year 2024 96.8 96.8 -     -     -     

year 2023 186.5 186.5 -     -     -     

Antigua and Barbuda year 2024 -     -     -     -     -     

year 2023 3.2 3.2 -     -     -     

Bahamas year 2024 20.2 20.2 -     -     -     

year 2023 20.1 20.1 -     -     -     

Belgium year 2024 3.3 3.3 -     -     -     

year 2023 8.0 8.0 -     -     -     

Cyprus year 2024 40.5 40.5 -     -     -     

year 2023 69.3 69.3 -     -     -     

Denmark year 2024 19.4 19.4 -     -     -     

year 2023 81.4 81.4 -     -     -     

Great Britain year 2024 -     -     -     -     -     

year 2023 31.9 31.9 -     -     -     

Greece year 2024 16.0 16.0 -     -     -     

year 2023 19.0 19.0 -     -     -     

Hong Kong year 2024 24.6 24.6 -     -     -     

year 2023 49.8 49.8 -     -     -     

Liberia year 2024 379.5 379.5 -     -     -     

year 2023 470.7 470.7 -     -     -     

Malta year 2024 66.5 66.5 -     -     -     

year 2023 124.8 124.8 -     -     -     

Marshall Islands year 2024 557.8 557.8 -     -     -     

year 2023 567.5 567.5 -     -     -     

Panama year 2024 215.4 215.4 -     -     -     

year 2023 220.1 220.1 -     -     -     

Singapore year 2024 28.7 28.7 -     -     -     

year 2023 78.5 78.5 -     -     -     

Claims used to cover Ship Pfandbriefe according to the states in which the ships are registered

and the total amount of payments in arrears for at least 90 days as well as the total amount of these claims 

inasmuch as the respective amount in arrears is at least 5 percent of the claim

Total amount of payments in 

arrears 

for at least 90 days

Total amount of these 

claims inasmuch as 

the respective amount 

in arrears is at least 

5 percent of the claim
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Publication according to section 28 para. 1 nos. 8, 9, 10 Pfandbrief Act

Further cover assets - in detail for Mortgage Pfandbriefe

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Total

thereof thereof

covered bonds according 

Art. 129 Regulation (EU) 

No 575/2013

covered bonds according 

Art. 129 Regulation (EU) 

No 575/2013

State 1. Quarter € mn. € mn. € mn. € mn. € mn. € mn.

Total - all states year 2024 15,418.1 949.6 411.2 994.4 952.9 13,474.2 

year 2023 14,150.5 1,040.6 591.5 1,038.8 590.0 12,071.1 

Germany year 2024 10,153.6 814.7 326.2 171.0 170.0 9,167.9 

year 2023 10,025.1 866.1 466.5 293.3 159.0 8,865.7 

Belgium year 2024 89.4 -     -     50.0 50.0 39.4 

year 2023 58.7 -     -     12.5 12.5 46.2 

Denmark year 2024 96.2 -     -     21.5 21.5 74.7 

year 2023 35.0 -     -     -     -     35.0 

Estonia year 2024 2.0 -     -     -     -     2.0 

year 2023 2.0 -     -     -     -     2.0 

Finland year 2024 68.0 -     -     18.0 18.0 50.0 

year 2023 50.0 -     -     -     -     50.0 

France year 2024 682.5 65.0 65.0 330.5 330.5 287.0 

year 2023 519.5 -     -     180.0 90.0 339.5 

Ireland year 2024 120.0 -     -     -     -     120.0 

year 2023 40.0 -     -     -     -     40.0 

Italy year 2024 900.7 -     -     -     -     900.7 

year 2023 552.5 -     -     -     -     552.5 

Croatia year 2024 46.9 -     -     -     -     46.9 

year 2023 44.9 -     -     -     -     44.9 

Latvia year 2024 26.0 -     -     -     -     26.0 

year 2023 26.0 -     -     -     -     26.0 

Lithuania year 2024 1.0 -     -     -     -     1.0 

year 2023 1.0 -     -     -     -     1.0 

Luxembourg year 2024 24.0 -     -     -     -     24.0 

year 2023 65.6 -     -     -     -     65.6 

Netherlands year 2024 144.9 49.9 -     -     -     95.0 

year 2023 254.6 94.6 45.0 -     -     160.0 

Austria year 2024 770.0 20.0 20.0 69.4 69.4 680.6 

year 2023 548.0 20.0 20.0 -     -     528.0 

Poland year 2024 -     -     -     -     -     -     

year 2023 84.5 -     -     -     -     84.5 

Portugal year 2024 127.0 -     -     -     -     127.0 

year 2023 2.0 -     -     -     -     2.0 

Sweden year 2024 268.5 -     -     268.5 268.5 -     

year 2023 153.0 14.0 14.0 84.0 84.0 55.0 

Slovakia year 2024 100.0 -     -     -     -     100.0 

year 2023 100.0 -     -     -     -     100.0 

Slovenia year 2024 52.0 -     -     -     -     52.0 

year 2023 85.0 -     -     -     -     85.0 

Spain year 2024 342.0 -     -     -     -     342.0 

year 2023 57.0 -     -     -     -     57.0 

Norway year 2024 80.0 -     -     25.0 25.0 55.0 

year 2023 46.0 46.0 46.0 -     -     -     

Japan year 2024 149.0 -     -     -     -     149.0 

year 2023 149.0 -     -     -     -     149.0 

Canada year 2024 282.0 -     -     -     -     282.0 

year 2023 319.5 -     -     244.5 244.5 75.0 

USA year 2024 228.4 -     -     -     -     228.4 

year 2023 375.7 -     -     -     -     375.7 

EU institutions year 2024 664.0 -     -     40.5 -     623.5 

year 2023 372.0 -     -     40.5 -     331.5 

other states/institutions year 2024 -     -     -     -     -     -     

year 2023 184.0 -     -     184.0 -     -     

Further cover assets for Mortgage Pfandbriefe according to section 19 para. 1 nos. 2 a) and b), section 19 para. 1 nos. 3 a) to  c), section 19 para. 1 no. 4

thereof

claims according to section 19 para. 1 nos. 2 a) 

and b)

overall

claims according to 

section 19 para. 1 no. 4

claims according to section 19 para. 1 nos. 3 a) to c)

overall
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Publication according to section 28 para. 1 nos. 8, 9 Pfandbrief Act

Further cover assets - in detail for Public Pfandbriefe

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Total

thereof thereof thereof

covered bonds 

according Art. 129 

Regulation (EU) No 

575/2013

covered bonds 

according Art. 129 

Regulation (EU) No 

575/2013

covered bonds 

according Art. 129 

Regulation (EU) No 

575/2013

State 1. Quarter € mn. € mn. € mn. € mn. € mn. € mn. € mn.

Total - all states year 2024 1,383.5 1,382.5 310.0 -     1.0 -     

year 2023 1,219.6 874.7 115.0 315.7 302.5 29.3 -     

Germany year 2024 1,383.5 1,382.5 310.0 -     1.0 -     

year 2023 917.1 874.7 115.0 13.2 -     29.3 -     

Sweden year 2024 -     -     

year 2023 302.5 302.5 302.5 -     

Further cover assets for Public Pfandbriefe according to section § 20 para. 2 no. 2, section 20 para. 2 nos. 3 a) to b), section 20 para. 2 no. 4

thereof

claims according to section 20 para. 2 nos. 3 a) 

to b)

claims according to section 20 para. 2 no. 2

overalloverall overall

claims according to section 20 para. 2 no. 4
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Publication according to section 28 para. 1 nos. 8, 9, 10 Pfandbrief Act

Further cover assets - in detail for Ship Pfandbriefe

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Further cover assets for Ship Pfandbriefe according to section 26 para. 1 no. 3, section 26 para. 1 no. 5, section 26 para. 1 no. 4

Total thereof

thereof thereof

covered bonds according 

Art. 129 Regulation (EU) 

No 575/2013

covered bonds according 

Art. 129 Regulation (EU) 

No 575/2013

State 1. Quarter € mn. € mn. € mn. € mn. € mn. € mn.

Total - all states year 2024 278.6 -     -     278.6 -     -     

year 2023 464.9 -     -     464.9 -     -     

Germany year 2024 96.5 -     -     96.5 -     -     

year 2023 180.0 -     -     180.0 -     -     

France year 2024 22.5 -     -     22.5 -     -     

year 2023 -     -     -     -     -     -     

Greece year 2024 7.0 -     -     7.0 -     -     

year 2023 -     -     -     -     -     -     

Slovakia year 2024 -     -     -     -     

year 2023 7.0 -     -     7.0 -     

USA year 2024 132.6 -     -     132.6 -     

year 2023 265.4 -     -     265.4 -     

EU institutions year 2024 20.0 -     -     20.0 -     

year 2023 12.5 -     -     12.5 -     

claims according to section 26 para. 1 no. 3

overll

claims according to 

section 26 para. 1 no. 5

claims according to section 26 para. 2 no. 4

overll
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Publication according to section 28 para. 1 nos. 6, 7, 11, 12, 13, 14, 15 Pfandbrief Act and section 28 para. 2 nos. 3, 4 Pfandbrief Act

Key figures about outstanding Pfandbriefe and Cover Pool

Mortgage Pfandbriefe

Q1 2024 Q1 2023

Outstanding Pfandbriefe (€ mn.) 266,107.3 254,731.3 

thereof percentage share of fixed-rate Pfandbriefe

section 28 para. 1 no. 13 
% 94.3 94.8 

Cover Pool (€ mn.) 365,258.3 341,404.6 

thereof total amount of the claims according section 12 para. 1 which 

exceed the limits laid down in section 13 para. 1 s. 2, 2nd half 

sentence  

(€ mn.) -     -     

thereof total amount of the assets according section 19 para. 1 which 

exceed the limits laid down in section 19 para. 1 s. 7

section 28 para. 1 no. 11

(€ mn.) 178.7 22.4 

claims which exceed the limits laid down in section 19 para. 1 no. 2

section 28 para. 1 no. 12
(€ mn.) -     -     

claims which exceed the limits laid down in section 19 para. 1 no. 3

section 28 para. 1 no. 12
(€ mn.) -     -     

claims which exceed the limits laid down in section 19 para. 1 no. 4

section 28 para. 1 no. 12
(€ mn.) 2.3 -     

thereof percentage share of fixed-rate cover assets

section 28 para. 1 no. 13
% 87.7 86.8 

CAD 146.8 218.8 

CHF 1,145.2 652.7 

CZK -     -     

DKK 218.1 50.1 

GBP 4,333.0 3,370.6 

HKD -     -     

JPY 456.9 0.1 

NOK 51.2 76.9 

SEK 1,068.3 719.8 

USD 6,541.8 8,998.6 

AUD 53.8 308.6 

volume-weighted average of the maturity

that has passed since the loan was granted (seasoning)

section 28 para. 2 no. 4  

years 5.2 5.1 

average loan-to-value ratio, weighted using the mortgage lending 

value

section 28 para. 2 no. 3  

% 54.0 53.9 

average loan-to-value ratio, weighted using the market value % 35.0 32.2 

Key figures on liquidity according section 28 para. 1 no. 6 Pfandbrief Act

Largest negative amount within the next 180 days within the meaning 

of section 4 para. 1a s. 3 Pfandrief Act for Pfandbriefe
(€ mn.) 5,851.7 -379,275.0 

Day on which the largest negative sum results Day (1-180) 61 57 

Total amount of cover assets meeting the requirements of section 4 

para 1a s. 3 Pfandbrief Act
(€ mn.) 15,573.9 1,152,512,271.2 

Key figures according section 28 para. 1 no. 7 Pfandbrief Act

share of derivative transactions included in the cover pools according 

section 19 para. 1 no. 1 (credit quality step 3)
% -     -     

share of derivative transactions included in the cover pools according 

section  19 para. 1 no. 2 c (credit quality step 2)
% -     -     

share of derivative transactions included in the cover pools according 

section 19 para. 1 no. 3 d (credit quality step 1)
% -     -     

share of derivative transactions in liabilities to be covered according 

section 19 para. 1 no. 1 (credit quality step 3)
% -     -     

share of derivative transactions in liabilities to be covered according 

section 19 para. 1 no. 2 c (credit quality step 2)
% 0.6 0.9 

share of derivative transactions in liabilities to be covered according 

section 19 para. 1 no. 3 d (credit quality step 1)
% -     -     

Key figures according section 28 para. 1 no. 15 Pfandbrief Act

Share of cover assets in the cover pool for which or for whose debtor 

a default pursuant to Art. 178 para. 1 of Regulation (EU) no. 

575/2013 is deemed to have occurred.

% 0.3 0.1 

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Net present value pursuant to § 6 of the Pfandbrief Net Present Value 

Regulation for each foreign currency in € mn. 

section 28 para. 1 no. 14 (Net Total)
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Publication according to section 28 para. 1 nos. 6, 7, 11, 12, 13, 14, 15 Pfandbrief Act and section 28 para. 2 nos. 3, 4 Pfandbrief Act

Key figures about outstanding Pfandbriefe and Cover Pool

Public Pfandbriefe

Q1 2024 Q1 2023

Outstanding Pfandbriefe (€ mn.) 103,613.5 105,706.6 

thereof percentage share of fixed-rate Pfandbriefe

section 28 para. 1 no. 13 
% 93.7 91.7 

Cover Pool (€ mn.) 149,726.6 150,055.7 

thereof total amount of the claims according section 20 para. 1 and 2 

which exceed the limits laid down in section 20 para. 3

section 28 para. 1 no. 11

(€ mn.) -     -     

claims which exceed the limits laid down in section 20 para. 2 no. 2

section 28 para. 1 no. 12
(€ mn.) -     -     

claims which exceed the limits laid down in section 20 para. 2 no. 3

section 28 para. 1 no. 12
-     

thereof percentage share of fixed-rate cover assets

section 28 para. 1 no. 13 
% 89.4 88.8 

CAD 29.9 46.5 

CHF 668.7 720.4 

CZK -     -     

DKK -     -     

GBP 140.2 1,669.2 

HKD -     -     

JPY 53.2 795.7 

NOK -     -     

SEK -     -     

USD 2,092.1 2,747.8 

AUD -     -     

Key figures on liquidity according section 28 para. 1 no. 6 Pfandbrief Act

Largest negative amount within the next 180 days within the meaning 

of section 4 para. 1a s. 3 Pfandrief Act for Pfandbriefe
(€ mn.) 2,138.9 2,460.2 

Day on which the largest negative sum results Day (1-180) 54 50 

Total amount of cover assets meeting the requirements of section 4 

para 1a s. 3 Pfandbrief Act
(€ mn.) 8,907.0 8,488.3 

Key figures according section 28 para. 1 no. 7 Pfandbrief Act

share of derivative transactions included in the cover pools according 

section 20 para. 2 no. 1 (credit quality step 3)
% -     -     

share of derivative transactions included in the cover pools according 

section 20 para. 2 no. 2 (credit quality step 2)
% 1.0 0.9 

share of derivative transactions included in the cover pools according 

section 20 para. 2 no. 3 c (credit quality step 1)
% -     -     

share of derivative transactions in liabilities to be covered according 

section 20 para. 2 no. 1 (credit quality step 3)
% -     -     

share of derivative transactions in liabilities to be covered according 

section 20 para. 2 no. 2 (credit quality step 2)
% -     -     

share of derivative transactions in liabilities to be covered according 

section 20 para. 2 no. 3 c (credit quality step 1)
% -     -     

Key figures according section 28 para. 1 no. 15 Pfandbrief Act

Share of cover assets in the cover pool for which or for whose debtor a 

default pursuant to Art. 178 para. 1 of Regulation (EU) no. 575/2013 

is deemed to have occurred.

% 2.7 0.4 

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Net present value pursuant to § 6 of the Pfandbrief Net Present Value 

Regulation for each foreign currency in € mn. 

section 28 para. 1 no. 14 (Net Total)
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Publication according to section 28 para. 1 nos. 6, 7, 11, 12, 13, 14, 15 Pfandbrief Act and section 28 para. 2 nos. 3, 4 Pfandbrief Act

Key figures about outstanding Pfandbriefe and Cover Pool

Ship Pfandbriefe

Q1 2024 Q1 2023

Outstanding Pfandbriefe (€ mn.) 1,449.0 1,862.0 

thereof percentage share of fixed-rate Pfandbriefe

section 28 para. 1 no. 13 
% 94.6 70.9 

Cover Pool (€ mn.) 1,747.2 2,395.8 

thereof total amount of the ship mortgages according section 21 which 

exceed the limits laid down in section 22 para. 5 s. 2

section 28 para. 1 no. 11

(€ mn.) -     -     

thereof total amount of the assets according section 26 para. 1 which 

exceed the limits laid down in section  26 para. 1 s. 6

section 28 para. 1 no. 11

(€ mn.) -     -     

claims which exceed the limits laid down in section 26 para. 1 no. 3

section 28 para. 1 no. 12
(€ mn.) -     -     

claims which exceed the limits laid down in section 26 para. 1 no. 4     

section 28 para. 1 no. 12
(€ mn.) -     -     

claims which exceed the limits laid down in section 26 para. 1 no. 5  

section 28 para. 1 no. 12
(€ mn.) -     -     

thereof percentage share of fixed-rate cover assets

section 28 para. 1 no. 13
% 56.4 58.7 

CAD -     -     

CHF -     -     

CZK -     -     

DKK -     -     

GBP -     -     

HKD -     -     

JPY -     -     

NOK -     -     

SEK -     -     

USD 1,376.9 2,110.9 

AUD -     -     

Key figures on liquidity according section 28 para. 1 no. 6 Pfandbrief Act

Largest negative amount within the next 180 days within the meaning 

of section 4 para. 1a s. 3 Pfandrief Act for Pfandbriefe
(€ mn.) 5.2 0.2 

Day on which the largest negative sum results Day (1-180) 144 143 

Total amount of cover assets meeting the requirements of section 4 

para 1a s. 3 Pfandbrief Act
(€ mn.) 274.2 458.4 

Key figures according section 28 para. 1 no. 7 Pfandbrief Act

share of derivative transactions included in the cover pools according 

section 26 para. 1 no. 2 (credit quality step 3)
% -     -     

share of derivative transactions included in the cover pools according 

section 26 para. 1 no. 3 (credit quality step 2)
% -     -     

share of derivative transactions included in the cover pools according 

section 26 para. 1 no. 4 (credit quality step 1)
% -     -     

share of derivative transactions in liabilities to be covered according 

section 26 para. 1 no. 2 (credit quality step 3)
% -     -     

share of derivative transactions in liabilities to be covered according 

section 26 para. 1 no. 3 (credit quality step 2)
% -     -     

share of derivative transactions in liabilities to be covered according 

section 26 para. 1 no. 4 (credit quality step 1)
% -     -     

Key figures according section 28 para. 1 no. 15 Pfandbrief Act

Share of cover assets in the cover pool for which or for whose debtor a 

default pursuant to Art. 178 para. 1 of Regulation (EU) no. 575/2013 

is deemed to have occurred.

% - -     

1. Quarter 2024 (vdp-Mitgliedsinstitute)

Net present value pursuant to § 6 of the Pfandbrief Net Present Value 

Regulation for each foreign currency in € mn.  

  

section 28 para. 1 no. 14 (Net Total)
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Publication according to section 28 para. 1 no. 2 Pfandbrief Act

Mortgage Pfandbriefe

Q1 2024 Q1 2023

ISIN

XS1109753175, XS1119335534, XS1195587941, XS1535054891, XS1693853944, 

XS1760108198, XS1770021860, XS1852086211, XS1869455490, XS1957516252, 

XS2022175249, XS2079126467, XS2113737097, CH1202242249, DE000BHY0AU8, 

DE000BHY0BE0, DE000BHY0BN1, DE000BHY0BQ4, DE000BHY0BV4, DE000BHY0BZ5, 

DE000BHY0B14, DE000BHY0C47, DE000BHY0C70, DE000BHY0C88, DE000BHY0GC3, 

DE000BHY0GD1, DE000BHY0GE9, DE000BHY0GK6, DE000BHY0GL4, DE000BHY0GM2, 

DE000BHY0GQ3, DE000BHY0GT7, DE000BHY0GX9, DE000BHY0GY7, DE000BHY0GZ4, 

DE000BHY0HC1, DE000BHY0HM0, DE000BHY0HN8, DE000BHY0HP3, DE000BHY0HW9, 

DE000BHY0HZ2, DE000BHY0H34, DE000BHY0JB9, DE000BHY0JC7, DE000BHY0JD5, 

DE000BHY0JJ2, DE000BHY0JS3, DE000BHY0JU9, DE000BHY0JW5, DE000BHY0JX3, 

DE000BHY0JY1, DE000BHY0J08, DE000BHY0MQ1, DE000BHY0MX7, DE000BHY0SB0, 

DE000BHY0SC8, DE000BHY0SP0, DE0002180064, DE0002190097, DE0002190220, 

DE0002190253, DE0002190295, DE0002190303, DE0002190329, DE0002190337, 

DE0002190345, DE0002190402, DE0002190436, DE0002190444, DE0002190485, 

DE0002190543, DE0002190725, DE0002190741, DE0002190782, DE0002190832, 

DE0002190972, DE0002191020, DE0002200003, DE0002200250, DE0002200359, 

DE0002200375, DE0002200409, DE0002200417, DE0002200425, DE0002200441, 

DE0002200458, DE0002200466, DE0002200516, DE0002200532, DE0002200557, 

DE0002200565, DE0002200573, DE0002200599, DE0002200615, DE0002200623, 

DE0002200649, DE0002200664, DE0002200672, DE0002200680, DE0002200698, 

DE0002200706, DE0002200714, DE0002200763, DE0002210028, DE000BLB3Z54, 

DE000BLB49K4, DE000BLB5382, DE000BLB6JF8, DE000BLB6JG6, DE000BLB6JK8, 

DE000BLB6JN2, DE000BLB6JT9, DE000BLB6JV5, DE000BLB6JX1, DE000BLB6J02, 

DE000BLB6J10, DE000BLB9P76, DE000BLB9Q75, DE000BLB9RH1, DE000BLB9RS8, 

DE000BLB9RT6, DE000BLB9R82, DE000BLB9SE6, DE000BLB9SF3, DE000BLB9SH9, 

DE000BLB9SJ5, DE000BLB9SK3, DE000BLB9SN7, DE000BLB9S99, DE000BLB9TJ3, 

DE000BLB9TM7, DE000BLB9T98, XS2533544701, XS2782184902, XS2517101478, 

DE000DK0JTX5, DE000DK0JTZ0, DE000DK011K0, DE000DK0YUH5, DE000DK0T061, 

DE000DK0T095, DE000DK0JTW7, DE000DK0JTY3, DE000DK010T3, DE000DK0YUS2, 

XS2689094279, DE000DK0YUR4, DE000A1REY59, DE000A12T2F9, DE000A12UGG2, 

DE000A13SR38, DE000A13SWZ1, DE000A14J5J4, DE000A14KKK3, DE000A14KKM9, 

DE000A14KK24, DE000A161ZQ3, DE000A2AASB4, DE000A2AAW12, DE000A2AAW53, 

DE000A2AAX03, DE000A2AAX11, DE000A2AAX45, DE000A2AAX60, DE000A2BPJ78, 

DE000A2BPJ86, DE000A2E4UX0, DE000A2GSMH3, DE000A2GSMJ9, DE000A2GSMK7, 

DE000A2GSP31, DE000A2GSP49, DE000A2GSP56, DE000A2GSP64, DE000A2GSP80, 

DE000A2GSP98, DE000A2G9HD6, DE000A2G9HE4, DE000A2G9HF1, DE000A2G9HG9, 

DE000A2G9HJ3, DE000A2G9HK1, DE000A2G9HL9, DE000A2G9HM7, DE000A2G9HN5, 

DE000A2G9HQ8, DE000A2NB841, DE000A2TSDV6, DE000A2TSDW4, DE000A2TSDY0, 

DE000A2TSD06, DE000A288367, DE000A289PA7, DE000A289PB5, DE000A289PC3, 

DE000A289PD1, DE000A289PE9, DE000A289PG4, DE000A289PH2, DE000A3E5UT4, 

DE000A3E5UU2, DE000A3E5UY4, DE000A3E5U22, DE000A3H2TK9, DE000A3H2TQ6, 

DE000A3H2TR4, DE000A3MP601, DE000A3MP619, DE000A3MP635, DE000A3MP643, 

XS0916966731, XS1043552345, XS1109753175, XS1119335534, XS1123870641, 

XS1195587941, XS1535054891, XS1693853944, XS1760108198, XS1763163067, 

XS1766992058, XS1770021860, XS1852086211, XS1869455490, XS1957516252, 

XS2022175249, XS2079126467, XS2113737097, CH1202242249, DE000BHY0AU8, 

DE000BHY0BE0, DE000BHY0BN1, DE000BHY0BQ4, DE000BHY0BV4, DE000BHY0BZ5, 

DE000BHY0B14, DE000BHY0C47, DE000BHY0C70, DE000BHY0C88, DE000BHY0GC3, 

DE000BHY0GD1, DE000BHY0GE9, DE000BHY0GH2, DE000BHY0GK6, DE000BHY0GL4, 

DE000BHY0GM2, DE000BHY0GQ3, DE000BHY0GX9, DE000BHY0HC1, DE000BHY0HK4, 

DE000BHY0HM0, DE000BHY0HN8, DE000BHY0HP3, DE000BHY0HW9, DE000BHY0HZ2, 

DE000BHY0H34, DE000BHY0JB9, DE000BHY0JC7, DE000BHY0JD5, DE000BHY0JJ2, 

DE000BHY0JS3, DE000BHY0JU9, DE000BHY0JW5, DE000BHY0JX3, DE000BHY0JY1, 

DE000BHY0MQ1, DE000BHY0MT5, DE000BHY0MX7, DE000BHY0SB0, DE000BHY0SP0, 

DE000BHY0150, DE0002180064, DE0002190097, DE0002190204, DE0002190220, 

DE0002190253, DE0002190295, DE0002190303, DE0002190329, DE0002190337, 

DE0002190345, DE0002190402, DE0002190436, DE0002190444, DE0002190485, 

DE0002190543, DE0002190659, DE0002190725, DE0002190741, DE0002190782, 

DE0002190832, DE0002190972, DE0002191020, DE0002200003, DE0002200250, 

DE0002200359, DE0002200375, DE0002200409, DE0002200417, DE0002200425, 

DE0002200441, DE0002200458, DE0002200466, DE0002200516, DE0002200532, 

DE0002200557, DE0002200565, DE0002200573, DE0002200599, DE0002200615, 

DE0002200623, DE0002200649, DE0002200664, DE0002200672, DE0002200680, 

DE0002200698, DE0002200706, DE0002200714, DE0002200763, DE0002210028, 

DE000BLB2FX8, DE000BLB3Z54, DE000BLB49K4, DE000BLB5382, DE000BLB6JF8, 

DE000BLB6JG6, DE000BLB6JK8, DE000BLB6JN2, DE000BLB6JT9, DE000BLB7R92, 

DE000BLB9P76, DE000BLB9Q75, DE000BLB9RF5, DE000BLB9RH1, DE000BLB9RS8, 

DE000BLB9RT6, DE000BLB9R17, DE000BLB9R25, DE000BLB9R74, DE000BLB9R82, 

DE000BLB9R90, DE000BLB9SE6, DE000BLB9SF3, DE000BLB9SH9, DE000BLB9SJ5, 

DE000BLB9SK3, DE000BLB9SN7, DE000BLB9S99, DE000BLB9TJ3, DE000BLB9TM7, 

XS2533544701, DE000DK010T3, DE000DK0JTW7, DE000DK0JTX5, DE000DK0JTY3, 

DE000DK0JTZ0, DE000DK0T061, DE000DK0T095, DE000DK0T7L8, DE000DK0YUH5, 

DE000DK0YUR4, DE000DK0YUS2, XS2517101478, DE000A0SMD13, DE000A1REY26, 

DE000A1REY59, DE000A1REZE1, DE000A1TNEQ7, DE000A1TNEX3, DE000A1X3M51, 

DE000A12T2F9, DE000A12T6Z8, DE000A12UGG2, DE000A13SR38, DE000A13SWZ1, 

DE000A14J5J4, DE000A14KKH9, DE000A14KKK3, DE000A14KKM9, DE000A14KK24, 

DE000A161ZL4, DE000A161ZQ3, DE000A2AASB4, DE000A2AAW12, DE000A2AAW53, 

DE000A2AAX03, DE000A2AAX11, DE000A2AAX45, DE000A2AAX60, DE000A2BPJ45, 

DE000A2BPJ78, DE000A2BPJ86, DE000A2E4UX0, DE000A2GSMH3, DE000A2GSMJ9, 

DE000A2GSMK7, DE000A2GSP31, DE000A2GSP49, DE000A2GSP56, DE000A2GSP64, 

DE000A2GSP80, DE000A2GSP98, DE000A2G9HC8, DE000A2G9HD6, DE000A2G9HE4, 

DE000A2G9HF1, DE000A2G9HG9, DE000A2G9HJ3, DE000A2G9HK1, DE000A2G9HL9, 

DE000A2G9HM7, DE000A2G9HN5, DE000A2G9HQ8, DE000A2NB841, DE000A2TSDV6, 

DE000A2TSDW4, DE000A2TSDY0, DE000A2TSD06, DE000A2TSD55, DE000A288367, 

Public Pfandbriefe

Q1 2024 Q1 2023

ISIN

DE0002193315, DE0002193372, DE0002193646, DE0002203213, DE000BLB12E5, 

DE000BLB12F2, DE000BLB12G0, DE000BLB2TQ3, DE000BLB2WB9, DE000BLB2538, 

DE000BLB2579, DE000BLB2850, DE000BLB29P5, DE000BLB3B94, DE000BLB35M9, 

DE000BLB4Q39, DE000BLB4S78, DE000BLB4VD3, DE000BLB5FD3, DE000BLB5GT7, 

DE000BLB6H53, DE000BLB6H95, DE000BLB6JB7, DE000BLB6JC5, DE000BLB6JD3, 

DE000BLB6JE1, DE000BLB6JH4, DE000BLB6JL6, DE000BLB6JM4, DE000BLB6JP7, 

DE000BLB6JQ5, DE000BLB6JR3, DE000BLB6JY9, DE000BLB9SG1, XS2069965015, 

XS2072844918, XS2422922943, XS2507957186, XS2021499871, XS2366703259, 

XS1875412980, XS2502402360, XS2332799431, XS2529513850, XS2449929194, 

XS2537088598, XS2109453691, XS2051657463, XS2579303780, DE000A0DLV76, 

DE000A0EUMF2, DE000A0EUMR7, DE000A0EUM42, DE000A0EUPJ7, DE000A1TM6A4, 

DE000A12TYS2, DE000A14J5C9, DE000A161ZP5, DE000A2BPJ11, DE000A2BPJ29, 

DE000A2BPJ52, DE000A2BPJ60, DE000A2GSMC4, DE000A2TSDZ7, DE000A3MQU11, 

DE000A3MQU60, DE000A351XN2, DE000A351XP7, DE000A351XQ5, DE000A351XR3, 

DE000DKB0457, DE000SCB0005, DE000SCB0013, DE000SCB0021, DKB047, , 

CH0026096567, DE000CB0HR19, DE000CZ43Z15, DE000CZ439N1, DE000CZ45VW3, 

DE000CZ45V33, DE000EH0A1W3, DE000HBE1MF6, DE000A0A3HE5, DE000A0A3HW7, 

DE000A0A3HZ0, DE000DXA0K24, DE000DXA0MG8, DE000DXA0PY4, DE000DXA0RA0, 

DE000DXA0TU4, DE000HLB0AP3, DE000HLB0P56, DE000HLB1BZ8, DE000HLB1C27, 

DE000HLB1C43, DE000HLB1JX6, DE000HLB2LC4, DE000HLB2NE6, DE000HLB2YN4, 

DE000HLB4J76, DE000HLB4J84, DE000HLB4U48, DE000HLB4U71, DE000HLB4VB1, 

DE000HLB4YE9, DE000HLB4Z68, DE000HLB40Y1, DE000HLB41D3, DE000HLB41M4, 

DE000HLB41Z6, DE000HLB42R1, DE000HLB42X9, DE000HLB4249, DE000HLB43N8, 

DE000WLB8ET1, DE0002677572, XS1548773982, XS1587900843, XS1793273092, 

XS1936186425, XS2056484889, XS2106579670, XS2433240764, XS2445172187, 

XS2461137189, XS2590759044, XS2673929944, XS2711420054, XS2760109053, 

DE0001468361, DE0008119504, DE0008153289, DE000A0B1K04, DE000A11QAR2, 

DE000A11QAS0, DE000A11QAW2, DE000A12UA83, DE000A13SWG1, DE000A1A6LJ8, 

DE000A1CR6S0, DE000A1EWJQ9, DE000A1R06C5, DE000A1X2558, DE000A2AAVW4, 

DE000A31RJX7, DE000A31RJY5, DE000A0D4ST5, DE000HV2AYU9, DE000HV2AZG5, 

DE000HV2AZ29, DE000HV2AZ45, DE000HV2AZ52, , DE000A162BB4, DE000A30VRF1, 

DE000LBW3Q77, DE000LBW6PJ2, DE000LBW7JJ3, DE000LBW7YY1, DE000LB00DA4, 

DE000LB06CF2, DE000LB1B1G2, DE000LB1DQ71, DE000LB1D0B3, DE000LB1D064, 

DE000LB1M0Z1, DE000LB13AH8, DE000LB13A41, DE000LB2CKN7, DE000LB2CLB0, 

DE000LB2CMY0, DE000LB2CSN0, DE000LB2CSV3, DE000LB2CTH0, DE000LB2ZSL5, 

DE000LB2ZS31, DE000LB2ZVE4, DE000LB2ZXF7, DE000LB38077, DE000LB381U7, 

DE000LB386A8, DE000LB387C2, DE000LB388W8, DE000LB38861, DE000LB389B0, 

DE000LB389C8, DE000LB39AW2, DE000LB39CC0, DE000LB39CD8, DE0002823911, 

DE0003413266, DE0003413308, DE0003443032, DE0003453106, DE0003453148, 

DE0003453197, DE000MHB3349, DE000BRL3264, DE000BRL3280, DE000BRL3298, 

DE000NLB1LD6, DE000NLB2JX6, DE000NLB2Q36, DE000NLB34V8, DE000NLB34X4, 

DE000NLB4XD5, DE000NLB4XE3, DE000NLB40E1, DE000NLB40F8, DE000NLB8CC2, 

DE0002193315, DE0002193372, DE0002193646, DE0002203213, DE0002206737, 

DE000BLB03J3, DE000BLB12E5, DE000BLB12F2, DE000BLB12G0, DE000BLB2H24, 

DE000BLB2JD2, DE000BLB2LF3, DE000BLB2TQ3, DE000BLB2TY7, DE000BLB2V67, 

DE000BLB2WB9, DE000BLB2538, DE000BLB2579, DE000BLB2850, DE000BLB29P5, 

DE000BLB3B94, DE000BLB35M9, DE000BLB4Q39, DE000BLB4S78, DE000BLB4VD3, 

DE000BLB4YG0, DE000BLB5FD3, DE000BLB5GT7, DE000BLB6H46, DE000BLB6H53, 

DE000BLB6H95, DE000BLB6JB7, DE000BLB6JC5, DE000BLB6JD3, DE000BLB6JE1, 

DE000BLB6JH4, DE000BLB6JL6, DE000BLB6JM4, DE000BLB6JP7, DE000BLB6JQ5, 

DE000BLB6JR3, DE000BLB9SG1, XS2069965015, XS2072844918, XS2422922943, 

XS2507957186, DE000DK0JTV9, XS1875412980, XS1952579495, XS2021499871, 

XS2051657463, XS2109453691, XS2332799431, XS2366703259, XS2449929194, 

XS2502402360, XS2529513850, XS2537088598, XS2579303780, DE000A0DLV76, 

DE000A0EUMF2, DE000A0EUMR7, DE000A0EUM34, DE000A0EUM42, DE000A0EUPJ7, 

DE000A0XFAE1, DE000A1TM6A4, DE000A1YC8G2, DE000A1YC8K4, DE000A12TYS2, 

DE000A14J5C9, DE000A161ZP5, DE000A2BPJ11, DE000A2BPJ29, DE000A2BPJ52, 

DE000A2BPJ60, DE000A2GSMC4, DE000A2TSDZ7, DE000DKB0440, DE000DKB0457, 

DE000SCB0005, DE000SCB0013, DE000SCB0021, DKB041, DKB042, DKB047, , 

CH0026096567, DE000CB0HR19, DE000CZ45V33, DE000CZ45VW3, DE000CZ45VX1, 

DE000EH0A1W3, DE000HBE1MF6, DE000A0ASMW9, DE000A0A3HE5, DE000A0A3HW7, 

DE000A0A3HZ0, DE000DXA0K24, DE000DXA0MG8, DE000DXA0PY4, DE000DXA0RA0, 

DE000DXA0TU4, DE000HLB0AN8, DE000HLB0AP3, DE000HLB0P56, DE000HLB0P98, 

DE000HLB1BZ8, DE000HLB1C27, DE000HLB1C43, DE000HLB1JX6, DE000HLB2LC4, 

DE000HLB2NE6, DE000HLB2YN4, DE000HLB4JE0, DE000HLB4JK7, DE000HLB4JM3, 

DE000HLB4JN1, DE000HLB4J76, DE000HLB4J84, DE000HLB4U48, DE000HLB4U71, 

DE000HLB4VB1, DE000HLB4V96, DE000HLB4YE9, DE000HLB4ZG1, DE000HLB4Z68, 

DE000HLB40Y1, DE000HLB41C5, DE000HLB41D3, DE000HLB41M4, DE000HLB41Z6, 

DE000HLB42Q3, DE000HLB42R1, DE000HLB42X9, DE000HLB4249, DE000WLB8ET1, 

DE0002677572, XS0946693834, XS1548773982, XS1587900843, XS1793273092, 

XS1936186425, XS2056484889, XS2106579670, XS2433240764, XS2445172187, 

XS2461137189, XS2590759044, CH0026714276, DE0001468361, DE0008119504, 

DE0008153289, DE0008217910, DE000A0B1K04, DE000A11QAR2, DE000A11QAS0, 

DE000A11QAW2, DE000A12UA83, DE000A13SWG1, DE000A1A6LJ8, DE000A1CR6S0, 

DE000A1EWJQ9, DE000A1R06C5, DE000A1X2558, DE000A1X26J6, DE000A2AAVW4, 

DE000A3E5K24, DE000A3E5K32, DE000A0D4ST5, DE000HV2AYU9, DE000HV2ATC7, 

DE000HV2ARJ6, DE000HV2ARK4, DE000HV2AZG5, , DE000LBB5M08, DE000A162BB4, 

DE000LBW0HZ8, DE000LBW3Q77, DE000LBW6PJ2, DE000LBW7JJ3, DE000LBW7YY1, 

DE000LB0BF02, DE000LB00DA4, DE000LB01WY2, DE000LB01WZ9, DE000LB06CF2, 

DE000LB1B1G2, DE000LB1B1S7, DE000LB1DQ71, DE000LB1DR96, DE000LB1D0B3, 

DE000LB1D064, DE000LB1D1B1, DE000LB1M0Z1, DE000LB1P2X9, DE000LB13AH8, 

DE000LB13A41, DE000LB2CKN7, DE000LB2CLB0, DE000LB2CMY0, DE000LB2CRR3, 

DE000LB2CRU7, DE000LB2CRZ6, DE000LB2CSN0, DE000LB2CSV3, DE000LB2CTH0, 

DE000LB2CYQ1, DE000LB2CYR9, DE000LB2CYS7, DE000LB2CYT5, DE000LB2CYU3, 

Ship Pfandbriefe

Q1 2024 Q1 2023

ISIN DE000HCB0BD8, DE000HCB0BG1, DE000HCB0BL1, DE000HCB0B10, DE000HCB0B28
DE000HCB0AM1, DE000HCB0AT6, DE000HCB0AU4, DE000HCB0BD8, DE000HCB0BG1, 

DE000HCB0BL1, DE000HCB0BR8
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